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review article: W. J. Kenley 
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Decision criteria for investment strategies: G. G. 
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Depreciation — the matching principle and retrospec- 

tive adjustments: B. J. Mills 30 
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Design of an accounting system: Gavin M. Turnbull 20 
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Accounting Practice: Australian Society of Account- 
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Laboratory teaching of business: R. S. Middleton ... 490 
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accountancy , eas eA 283 
A national code for rural accounting: B. L. Gay 346 
On-farm accounting—a_ simplification: Ross L. 

Barnett ' 226 
Recognition of income from share investments: F. K. 

Wright & G. B. Mitchell 383 
Rural reconstruction plans: a challenge to account- 

ants: J. G. Chataway 431 
A simple accounts receivable system: D. R. Leckie 233 
Standards, responsibility accounting and factory over- 

head: G. N. Bowles 363 
Standards, responsibility accounting and factory over- 

head: A. Hercok (Letter to ed.) 419 
Statements on recommended accounting practice 

(Editorial) 245 


Statement on recommended accounting practice— 
Exposure draft: Australian Society of Accountants 257 
Substituted accounting periods: J. G. Harrison (Letter 
to ed.) . crt se Pte he gS) eee $11 
Substituted accounting periods for income tax pur- 
poses and future problems of the public account- 
ant with proposed changes in company law: C. P. 


Wesley (Letter to ed.) 467 
Those ivory tower accountants: the challenge of chang- 
ing price levels: Harry Levy 121 


Ivory tower accountants: F. J. Auld (Letter to ed.) 291 
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(see also Australian Society of Accountants) 
Accountancy — and the future (editorial) 
Accountancy Research Foundation 
Award — Doctoral Research programme supported 243 
New director appointed 19 
Opportunity for accountancy research assistant 148 
Publications available xx (April), xvii (Sept.), xvi (Nov.) 
Summary of the Trustees’ annual report for the year 
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American Institute of Certified Public Accountants 
Accounting Principles Board. Statement no. 4—a 
review article: W. J. Kenley 8 
Examines changing social patterns 435 
To explore ways of improving the Institute’s func- 
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vi (May) 
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How should marketable equity securities be 
reported? 176 


New guidelines expected on equity accounting and 
financial position 176. 
Australian Chartered Accountants’ Research and Ser- 
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Publications available xx (April), xvii (Sept.), xvi (Nov.) 








Australian Insurance Association 


Election of Office-bearers .... .. 43 
Canadian Institute of Chartered Accountants — Task 

Force 2000 166 
Careers in accountancy: J. F. Dyall 343 


Chartered Institute of Secretaries 
Change of name to Institute of Chartered Secre- 


taries and Administrators 465 
Chartered Institute of Secretaries. Australian Division 
Change of address 152 
Election of office-bearers 106 
Classification of non-professional accountants: Jeffrey 
R. Hart (Letter to ed.) 322 
Classification of non-professional accountants: C. P. 
Wesley (Letter to ed.) 371 
Commonwealth Valuation Boards 
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Further submissions by accountancy profession to 
Standing Committee of Attorneys-General on Bills 
to amend uniform Companies Acts 53, 125, 480, 505 
Institute of Affiliate Accountants 


Admissions 148, 319 
Amendments to syllabus announced 12 
Announcement of office-bearers for 1971/72 225 
Appointment of committees 225 
Appointment of examiners 315, 353 
Examination placings for May 1971 319 
Examination placings for November 1970 45 
Report of annual meeting 196 
Institute of Affiliate Accountants: Larry L. Corbett 
(Letter to ed.) 239 
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Institute of Chartered Accountants of India 

Election of President and Vice-President 152 
Institute of Chartered Secretaries and Administrators 
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The international nature of accounting (Editorial) 201 
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The need for accountants in the next decade 462 
Public understanding of professional accounting 345 
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Qualification?: B. R. McCormack (Letter to ed.) 324 
Qualification in accountancy: a factor for professional 

progress or limitation: Sir Colin Syme 336 
Status of accountants — Advertising for accountants: 

use of undesirable terminology 420 
Task Force 2000: a summary of a survey of the future 

of the accountnig profession in Canada 166 


ACCOUNTANTS’ PRACTICE 


Liability of accountants for negligence: F. W. Beck 


(Letter to ed.) xv (May) 
Liability of accountants for negligence: N. E. Chal- 
loner (Letter to ed.) 143 
Liability of accountants for negligence: N. E. Chal- 
loner (Letter to ed.) 323 
Limitation of professional liability: James W. Mann 
(Letter to ed.) 370 
Editorial note 370 
Limitation of professional liability: V. N. Mogg 
(Letter to ed.) 419 
Limitation of professional liability: John Rezak 
(Letter to ed.) 238 
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Samuels hear whe . 495 
Running a oe accountant’s office: J. L. Rawnsley 264 
Andersen, C. Welcome to new members 436 
Are dividends really necessary?: G. T. Steadman 213 
AUDITING 
Auditors and the law: now, and in the decade ahead: 
Albert Lacey and A. (Peter) Forster 177 
Integrating statistical sampling into conventional audit- 
ing procedures: T. W. McRae 202 
Legal decisions affecting auditors: Comments on the 
Pacific Acceptance Corporation case: W. J. Kenley 153 
Municipal auditing in Victoria 421 
Submission by accountancy profession to Standing 
Committee of Attorneys-General on Bills to amend 
uniform Companies Acts 125 
AUSTRALIAN SOCIETY OF ACCOUNTANTS 
Amendments to the by-laws 32 
Andersen, C. W. — Forthcoming retirement 397 
— Farewell dinner 472 
Annual Divine Service 
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Commemorative plaque identifies historic site 
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CPAudio cassettes for sale 426, 458 
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ment by the Governor of the Reserve Bank 

Foreign exchange arrangements: announcement by the 
Deputy Governor of the Reserve Bank 

The new Bills of Exchange Act: Gerard Nash 

Reserve Bank Annual report 1970/71 
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tion ... 

Basic concepts and accounting ‘principals underlying 
financial statements of business ae review 
article: W. J. Kenley Re ee 

Bell, H. F. 


BOOK REVIEWS 

Accounting and planning for farm management, 2nd 
edition: Queensland Joint Committee on Standard 
isation of Farm Management Accounting .... . 

Accounting for businessmen: V. L. Gole .... ... 

Analysis and terminology of financial statement items 
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Banks and the capital market: an Australian study: 
J. O. N. Perkins 
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tions and classification .... .... ... 
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Introduction to mathematical ane for 
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Anthony .. 
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BUDGETING 
Budgetary conirol: Kenneth W. Lemke 
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Canadian tax reform: D. C. Wilkins 


CAPITAL BUDGETING 

Incorporating risk and uncertainty into capital *- 
ing: L. J. Nethercott : 

Careers in accountancy: J. F. Dy all . 

Chataway, 
lenge to accountants 

The choice of a discount rate in a cost-benefit analysis: 
some comments: J. K. Stanley and N. W. F. Fisher 
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The game of inter-change: A. L. Searl (Letter to ed.) 
On understanding and_ co-operation .... oa 
[quote from Peter Drucker in The effective execu- 





tive] 
The Community and expansion: H. F. Bell 
COMPANIES 
Costs versus values: an empirical test: Robert R. 
Sterling a 


Directors’ use of powers: Gerard Nash . 

External reporting by diversified Australian com- 
panies: A. M. Mizra 

Financial strategy for company ‘take-over: F. J. Finn 

Giving security to assist the purchase of shares: 
Gerard Nash 

Incorporating risk and uncertainty into ‘capital budget- 
ing: L. J. Nethercott 
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McNeill 283 
COMPANY LAW 
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to be prepared .... . 507 
Bills to amend uniform ‘Companies Acts — Further 
submissions by accountancy profession to Standing 
Committee of Attorneys-General .... 53, 125, 480, 505 
Companies Act — Victoria. Announcement by Regis- 
Se ar IS) tae. Ars Satis tea 512 
Companies office (Victoria) 
Changes in procedure in the filing of charges 
registered under the Companies Act 1961 .... 241 
Moulding the securities industry for tomorrow: P. E. 
ee re ot Re or, ne Seager ae 483 
Proposed “amendments to companies act: G. M. 
Spitzer (Letter to ed.) 237 
Substituted accounting periods for income tax pur- 
poses and future problems of the public accountant 
with proposed changes in company law: C. P. 
Wesley (Letter to ed.) . 467 
Uniform memorandum of association: John R. Hane- 
man (Letter to ed.) . 291 
COMPANY TAKE-OVERS 
Financial strategy for company take-over: F. J. Finn 1 
COMPUTER APPLICATIONS 
Bank of New South Wales to establish huge computer 
network .... . bi 
A computer in every office: ‘Gwynn R. Williams . 341 
Design of an accounting system: Gavin M. Turnbull 20 
A simple accounts receivable system: D. R. ‘Leckie 233 
CONFERENCES, SEMINARS, MEETINGS, ETC. 
Australian Society of Accountants. Queensland Divi- 
sion 
Public Accountants’ Conference, 28-29 April 1971 ie 
State Convention, 5-7 November 1971 . 321 
Australian Society of Accountants, South Australian 
Division 
State Convention, 13-14 August 1971 199, 286 
Australian Society of Accountants. Western Aus- 
tralian Division 
State Convention, 10-12 September 1971 318, 378, 422 
Business Efficiency Fair, Sydney 22-26 November 
I ae rr ec Mai ced Gitta lie ban 421 
CSIRO, Division of “Building ‘Research. One day 
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Chartered Institute of Secretaries. Victorian Branch. 
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SNe gt SS Be eee year 483 
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Call for papers 152 
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The international nature of accounting (Editorial) 201 
Jerusalem Conference on Accountancy, October 1971 . 
» 289 
Tenth International Congress of Accountants, October 
1972 115, 149, 403, 427 
Third International Conference on Accounting Educa- 
tion, October 1972 329 
University of Melbourne — Annual Meeting of Con- 
vocation, 1971 .... 42 
Consolidated profits and the new maths: A. Hercok . 174 
Continuing business of a loss company: D. C. Wilkins 367 
Control and analysis of overhead costs: June Gleeson 391 
COST ACCOUNTING 
Control and analysis of overhead costs: June Gleeson 391 
Costs versus values: an empirical test: Robert R. 
Sterling 218 
Current costs and replacement values: Gurdarshan 
Singh 50 
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Opportunity cost: F. K. Wright (Letter to ed.) 145 
A simplified approximation method for optimum 
resource allocation: A. E. Gerber 361 
Standards, responsibility accounting and factory over- 
head: G. N. Bowles 363 
“Standards, responsibility accounting and factory over- 
head: A. Hercok (Letter to ed.) 419 
COST BENEFIT ANALYSIS 
The choice of a discount rate in a_ cost-benefit 
analysis: some comments: J. K. Stanley and N. W. 
F, Fisher .... ... 131 
Cost of capital and valuation under financial leverage: 
the case of gas and electric utilities: Z. Lew Mel- 
nyk ee > 088? 
Current costs and replacement values: Gurdarshan 
Singh 50 
CURRENT PROBLEMS DISCUSSED IN OVERSEAS 
JOURNALS 28, 59, 116, 193, 212, 284, 313, 366, 411, 
456, 510 
D 
Decision criteria for investment strategies: G. G. 
Meredith . ; 439 
Depreciation — the matching principle and retrospective 
adjustments: B. J. Mills 30 
Errata .... .. 152 
Design of an accounting system: Gavin M. Turnbull 20 
Directors’ use of powers: Gerard Nash 249 
Dividend stripping by share dealer: D. C. Wilkins 387 
Dividends may not be necessary: F. J. Finn 351 
Dyall, J. F.— Careers in accountancy 343 
E 
ECONOMICS 
The Community and expansion: H. F. Bell 13 
The world money muddle: J. W. Neville 379 
EDITORIALS 
Accountancy — and the future vi (May) 
The international nature of accounting Seite! 
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(Editorial) 471 
The Society year 49 
Statements on recommended accounting practice 245 
EDUCATION 
Australian Society of Accountants 
Highest marks in Australia, October 1970 examina- 
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Caulfield Institute of Technolo ogy offers post-qualifi 
cation course in business studies 518 
How to take an exam—Ten ways of | improving 
examination performance senate by Dr. Daniel L. 
Sweeney 324 
Institute of Affiliate Accountants 
Amendments to syllabus announced 12 
Appointment of examiners 315, 353 
Examination placings — November 1970, May is7i os 
Laboratory teaching of business: R. S. Middleton 490 
Management games in business research and educa- 
tion: John W. Longworth 269 
Municipal Auditors’ Board, Victoria 
Certificate of Competency examination, May 1971 106 
New post-graduate courses at Sydney University [to 
be offered from 1972 by the Department of Account- , 
Nir .u:, or 60 
Public Accountants Registration Board (N.S.W.). 
Examination provisions — .... 00. 0... cess cose seve ones 478 
Queensland University. Summer School in Account- 
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Retirement of Professor E. Bryan Smyth 40 
Swinburne College of Technology Summer School 
in Management 21-24 January, 1972 .... .... .... .... 
Universities and professional examinations: Jeffrey R. 
Hart (Letter to ed.) 144 
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Export incentives D. C. Wilkins 
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ing Practice: 
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External reporting by diversified Australian companies: 
A. Mirza 
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Are dividends really necessary?: G. T. Steadman 

The choice of a discount rate in a cost-benefit analysis: 
some comments: J. K. Stanley and N. W. F. 
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Cost of capital and valuation under financial leverage: 
the case of gas and electric utilities: Z. Lew Melnyk 
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Financial strategy for company take-over: F. J. Finn 

Incorporating risk and uncertainty into capital budget- 
ing: L. J. Nethercott 
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American Institute of Certified Public Accountants 
New guidelines expected on equity accounting and 
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Basic concepts and accounting principals underlying 


equity securities be 
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article: W. J. Kenley 

Current costs and replacement values: Gurdarshan 
Singh 
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A. M. Mirza 
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Financial statements of extractive 
Lourens (Letter to ed.) 

The financial statement of extractive industries: J. J. 
Staunton (Letter to ed.) 

Goodwill on consolidation: R. J. Bevan (Letter to ed.) 

Materiality in published financial statements in Aus- 
tralia: M. S. Henderson 

Materiality in published financial statements: 
Smith ‘(Letter to ed.) 

Opportunity cost: F. K. Wright (Letter to ed.) 

Submission by the accountancy profession to Standing 
Committee of Attorneys-General on the proposed 
legislative changes meer prying of tad 
accounts 
, F. 

— Financial strategy for company take-overs 

Fisher, N. W. F.— The choice of a discount rate in a 
cost-benefit analysis: some comments 

Forster, A. (Peter) — Auditors and the law . . :: 
and in the decade ahead 
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Gerber, A. E.— A simplified approximation method for 
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Gleeson, June — Control and analysis of overhead costs 391 
Governmental budgeting and financial policy: V. 
Levy 300 
H 
Had a good fire lately?: John L. Morris 141 
Hain, H. P.— History tells —see HISTORY tells. 
Heazlewood, C. T.— Accounting for exploration and 
related expenditure ae 137 
Henderson, M. Materiality in ‘published financial 
statements in Australia 276 
Hercok, A.— Consolidated profits and the new maths 174 
Herring, G. L.— Repairs to purchased property . 287 
HISTORY tells: by H. P. Hain 24, 146, 188, 222, 280, 
316, 354, 402, 448, 509 
“History tells”: J. F. Serisier (Letter to ed.) ... 419 
Human problems in budgeting: Roy E. C. Maskell 305 
| 
Incorporating risk and uncertainty into capital budgeting: 
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Integrating statistical sampling into conventional audit- 
ing procedures: T. W. McRae 202 
Interest withholding tax: D. C. Wilkins 254 
INTERFIRM COMPARISON 
Interfirm comparisons: John R. Stanley (Letter to 
ed.) sts ? aS 239 
Interfirm comparison for management: E. F. Gillin 134 
INVESTMENT 
Are dividends really necessary?: G. T. Steadman 213 
Decision criteria for investment strategies: G. G. 
Meredith 439 
Dividends may not be necessary: F. J. Finn 351 
Exploding the foreign investment bogey: Harry Jack- 
man (Letter to ed.) 322 
Exploding the foreign investment bogey: T. W. 
aa Le ae ae ak Lara lan 109 
Giving security to assist the purchase of shares: Gerard 
Nash .... 338 
Investment allowance: D. C. Wilkins 133 
Investment allowance on new manufacturing plant 
abolished 101 
Moulding the securities industry for tomorrow: P. E. 
Rae 483 
Recognition of income from share investments: F. K. 
Wright and G. B. Mitchell 383 
K 
Kenley, W. J.— Accounting for inflation — review 
article 400 
— Basic concepts and accounting principles ‘underlying 
financial statements of business enterprises — review 
article 8 
— Legal decisions affecting auditors: comments on the 
Pacific Acceptance Corporation case 153 
L 
Laboratory teaching of business: R. S. Middleton 490 
Lacey, Albert — Auditors and the law: now, and in the 
decade ahead 177 
LAW 
Auditors and the law: now, and in the decade ahead: 
Albert Lacey and A. (Peter) Forster 177 
Current and impending changes in N.S.W. and Vic- 
torian statutes 406 
Directors’ use of powers: Gerard Nash 249 
Giving security to assist the purchase of shares: 
Gerard Nash 338 
Legal decisions affecting auditors: comments on the 
Pacific Acceptance Corporation case: W. J. Ken- * 
ley 153 
Liability of accountants for negligence: G. W. Beck 
(Letter to ed.) xv (May) 
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(Letter to ed.) eee 370 
Editorial note . 370 
Limitation of professional liability: V. N. Mogg 
(Letter to ed.) . 419 
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o ed.) 238 
The new Bills of Exchange Act: Gerard Nash 283 
Protecting your practice against liability: Gordon 
| RS Sree ee ee eee 495 
Recent legal decisions — see RECENT legal decisions. 
Recent legal decisions reversed — see RECENT legal 
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Leckie, D. R.—A simple accounts receivable system 233 
Legal decisions affecting auditors: comments on the 
Pacific Acceptance Corporation case: W. J. Kenley .. 153 
Lemke, Kenneth W.— Budgetary control 449 
LETTERS TO THE EDITOR 
Changing price levels: Elizabeth Davis 239 
Classification of non-professional accountants: Jeffrey 
R. Hart 322 
Classification of non-professional accountants: C. P. 
Wesley 371 
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